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The original 4/24/1981 By-Laws refer to 2 types of members. Class B Members were the
developers who owned undeveloped lots. When the last Tamarac lot was developed,
Class B Membership ended. All text referring to Class B Members has been removed.

The other edits/revisions of the original 4/24/1981 By-Laws are shaded in grey:

Q0 The principal office of the corporation shat-be i§ located
Townsend, J.D. at

0
O Proxies will expire at the end of one year.
0

Board Membership
o The affairs of this Association shall be managed by a Board of sire<9) NOIESS!

o Election to the Board of Directors shall be by seeretwritten-baliet.

Q0 The Board of Directors shall have power to:

o suspend the voting rights of a member during any period in which such member
shall be in default in the payment of any assessment levied by the Association.
Such rights may also be suspended after notice and hearing, for a period not to
exceed 60 days for infraction of published rules and regulations. Fines'may be!
levied for violations of Declaration rules and regulations.

Q It shall be the duty of the Board of Directors to:

(240 days was chosen because our dues are assessed January 1st and
owners opting for the payment plan make their 4t/final payment on August 30th)

(0 Board Officers and Their Duties:
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o Multiple Offices. The offices of secretary and treasurer may be held by the
same person. No person shall simultaneously hold more than one of any of the
other offices except in the case of special offices created pursuant to Section 4 of
this Article,

o The secretary shall record the votes and keep the minutes of all meetlngs and
proceedlngs of the Board and of the members

The treasurer shall receive-and-HeposiirecaiVinglanaldepositingof
in appropriate bank accounts al-menies-efthe

Associationand-shall and disburse of saeh funds as directed by resolution
of the Board of Directors; shall sigh all checks and sign
all promissory notes of the Association; keep-preper shall oversee recordkeeping

beeks of @ll account§iréceivable’and payablé; cause an annual audit of the

Association books to be made by a public accountant
at the completion of each fiscal year,

shall prepare an annual budget and a statement of income and expenditures to
be presented to the membership at its regular annual meeting, and deliver a copy
of each to the members.

¢ Committees:

o The Association skat May appoint an Archltectural Control Commlttee as
provided in the Declaratio 22
By-Laws. In addition, the Board of D|rectors shaII appoint other commlttees as
deemed appropriate in carrying out its purpose.

¢ Ammendments
o These By-Laws may be amended
Viete)or at a regular or special meeting of the members, by a vote of a majority of
a quorum of members present in person or by proxy.




